STATE OF NORTH CAROLINA
COUNTY OF VANCE

The Vance County Board of Commissioners met inleegession on Monday, December
7, 2009 at 6:00 p.m. in the Commissioners’ ConfegeRoom, Vance County Administration
Building, 122 Young Street, Henderson, NC. Thosen@issioners present were as follows:
Chairman Dan Brummitt, Commissioners Eddie L. Wrigreborah F. Brown, A. Scott Hughes, J.
Timothy Pegram, and Danny W. Wright.

Absent: Commissioner Terry E. Garrison.

Also present were County Manager Jerry L. Ayscuearice Director Steven C. Stanton,
County Attorney Jonathan S. Care, and Clerk tdBiberd Kelly H. Grissom.

Commissioner A. Scott Hughes gave the invocation.

The first order of business was the election of@h@irman. Commissioner Deborah F.
Brown nominated Eddie L. Wright for the positionGfiairman. Commissioner J. Timothy Pegram
seconded the nomination. As there were no otherimations, Chairman Brummitt closed the
nominations and the vote to appoint Eddie L. WraghChairman was ayes - three (3); noes - three
(3), with the dissenting votes being cast by Comsmisers Brummitt, Hughes, and D. Wright.
Chairman Brummitt sought instruction from the Couisttorney Jonathan S. Care regarding the tie
vote, and was told that a tie vote fails.

Commissioner A. Scott Hughes then nominated DannyWhkight for the position of
Chairman stating that it would be appropriate fomtnissioner Wright to serve as Chairman since
this is his last year in office. Commissioner DiglhoF. Brown seconded the nomination. Chairman
Brummitt closed the nominations and the vote tmag@anny W. Wright as Chairman was ayes -
five (5); noes - one (1), with the dissenting vioégng cast by Commissioner Eddie L. Wright.

The next order of business was the appointmehedtterk to the Board. Motion was made
by Commissioner A. Scott Hughes that the Board egppcelly H. Grissom as Clerk to the Board
for a one-year term. This motion was seconded byni@issioner Deborah F. Brown and
unanimously approved.

Commissioner Dan Brummitt nominated Eddie L. Wrighte appointed as Vice-Chairman
of the Board. Commissioner A. Scott Hughes seatbride nomination. Chairman Danny W.
Wright closed the nominations and the vote to ampBddie L. Wright as Vice-Chairman was

unanimous.



The next order of business was the appointmentoafin@ Manager, Finance Director,
County Attorney, and Building Custodians. Motioasimade by Commissioner Deborah F. Brown,
seconded by Commissioner A. Scott Hughes, voteimmars, to appoint the following officials for
a one-year term:

Jerry L. Ayscue - County Manager
Steven C. Stanton - County Finance Director
Jonathan S. Care - County Attorney
Bob Fuller - Custodian of the Courthouse and Adstration Building
Sandra Grissom - Custodian of the Henry A. DennitdiBg
Mary Helen Jones - Custodian of the County Officéding
Kay Fields - Custodian of the Social Services Bodd
Motion was made by Commissioner Dan Brummitt, sdednby Commissioner Eddie L.

Wright, vote unanimous, that the Board adopt thieweng schedule of holidays for 2010:

2010 Holiday Schedule

New Year’'s Day January 1, 2010 Friday

Martin Luther King, Jr's Birthday January 18, P01 Monday

Good Friday April 2, 2010 Friday
Memorial Day May 31, 2010 Monday
Independence Day July 5, 2010 Monday
Labor Day September 6, 2010 Monday
Veteran's Day November 11, 2010 Thursday
Thanksgiving November 25 & 26, 2010 Thursdalyr&lay
Christmas December 24 & 27, 2010 Friday &ndiay
New Year’'s Day December 31, 2010 Friday

Motion was made by Commissioner Dan Brummitt tha€aunty Office Buildings shall
open at 8:30 a.m. and close at 5:00 p.m. Thisanatias seconded by Commissioner Deborah F.
Brown and unanimously approved.

Motion was made by Commissioner A. Scott Hughessatdnded by Commissioner Dan
Brummitt that the Board appoint Mike Coghill as @hean of the Vance County Fire Commission,
and Deborah F. Brown and Ronald Jones as membets. on this motion was unanimous.

Fire Chief Harold Henrich was next on the agendarésent the monthly report for Vance
County Fire and Ambulance. Chief Henrich explaittezlreport in detail and answered questions
from the Board.

Commissioners Brown and Hughes asked Chief Herffighcould incorporate reports from
each Volunteer Department. Commissioner Brummitieddthat it would be helpful to create an

overall Goals and Obijectives report as well. CHiefirich stated that he would do that.



The Board deviated somewhat from the agenda sobhedhal addressed a matter from the
Public Safety Committee while Chief Henrich wasserd.

Committee Reports and Recommendations

Public Safety Committee - Fire and Emergency Medical Services. Mr. Ayscue stated that
the Public Safety Committee met on Thursday, Deegr8land endorsed the following proposals:
(A) A proposal to locate one ambulance at the Baad VFD as a means of improving response
time. This would become effective on January 2,2@nd would go through June 30, 2010. An
evaluation of the arrangement would occur to deteznwhether it should be continued beyond June
30. This is consistent with the recommendationthef Comprehensive Fire/EMS Study. The
County would pay Bearpond VFD a pro rata shardibfies since there would be personnel at the
station 24/7.

After a brief discussion, motion was made by Consioiser Deborah F. Brown to approve
the relocation of the EMS Unit to Bearpond VFD osbamonth trial basis. This motion was
seconded by Commissioner A. Scott Hughes and umarsiiyiapproved.

Public Safety Committee - SurplusVehicle. Mr. Ayscue stated that the Fire and Ambulance
Department has an older ambulance which needsdedlared as surplus.

Motion was made by Commissioner A. Scott Hugheyisged by Commissioner Eddie L.
Wright, vote unanimous, to declare the ambulancaigsdus.

Public Safety Committee - Remounting of Two EMSUnits. Mr. Ayscue stated that the Fire
and Ambulance Department typically purchases aamitalance each year. Instead of purchasing
a new ambulance next year, Chief Henrich recomnuetii the “box” on two ambulances be
remounted on new chassis which would reduce costalrhost 45%. The boxes would be
refurbished. In addition, two new stretchers areded.

Chief Henrich stated that he had received quotes three companies, with the low quote
coming in at $73,700 for each chassis from Selest@n Apparatus, Inc. One unit would be
refurbished in February and the second in the suroir2010.

Motion was made by Commissioner A. Scott Hughesltav the County Manager and Fire
Chief to begin the process of refurbishing the &S units at $73,700 each and approve the
purchase of two new stretchers at $4,600 eachfirhcial impacts are deferred until FY 2010-

2011. Commissioner Dan Brummitt seconded the motio



Commissioner Deborah F. Brown expressed her cosaegarding the budget for this
request. She asked Chief Henrich to formulatatatee budget for next fiscal year. Commissioner
Brummitt stated that the Public Safety Committegrassed budget matters and noted that a new
ambulance was not included into this year’s butigetuse of the fire study. By refurbishing the
two EMS units, that will put the department backtack, and at the same time, the payments
should be about the same as what is currently hedge

After further discussion, the vote on the motiorswaanimous.

Karen Foster, Council of Governments, was nexheragenda to present bid tabulations for
a demolition/rebuild project on 632 Arch StreeheStated that 14 bids were received, and the low
bid was submitted by Herman Rouse Constructiohéraimount of $78,000.

Motion was made by Commissioner Dan Brummitt to rawhe bid to Herman Rouse
Construction in the amount of $78,000. This motiaas seconded by Commissioner Eddie L.
Wright. After a brief discussion, the vote was ninzous.

The nextitem presented by Ms. Foster was a bida#ibn for Urgent Repair contracts. Bids

were solicited for four locations. The low biddars as follows:

199 Van Dyke Road Clement Construction $ 3,175.00
1995 Frances Avenue Harvy Birch Construction $ 6,80
213 Pettaway Lane Lake Country Construction $ ABDO
505 Powell Street Humphries Construction $ 2,150.00

Ms. Foster stated that urgent repair bids may xeted $5,000 and noted that Harvy Birch
Construction’s bid came in at $5,400, which wasltive bid for that house. If the low bidder is
willing to accept $5,000 for the bid, it is recommded that the bid be awarded.

In reviewing the tabulation sheet, the Board disedghe extreme variances in bid amounts
among the contractors. County Attorney Jonathadba®e suggested that the bid tabulation sheets
that were submitted by the contractors be doul#elad to verify that the amounts presented to the
Board are correct.

Motion was made by Commissioner Dan Brummitt toraMiae bids as presented, contingent
upon the County Manager reviewing the bid tabutetiand verifying that the amounts are correct
and contingent upon Harvy Birch Construction adogpthe bid at $5,000. This motion was
seconded by Commissioner Deborah F. Brown and mmarsly approved.

At this time, Chairman Danny W. Wright recessedrtieting of the Vance County Board

of Commissioners and called the Vance County Waigrict Board to order.



Mr. Ayscue stated that the County has had ongoisgudsions with Kittrell Water
Association regarding its interest in providing @ragervice to the potential customer base in Phase
1B of the Water District. In order for Kittrell W& Association to apply for grant funding through
USDA Rural Development, it is necessary for the d&a8ounty Water District Board to withdraw
its application for funding for Phase 1B. If faryareason Kittrell Water Association is unable to
service the customers of Phase 1B, the door wilbstopen for the Water District Board to submit
its application for funding.

After a brief discussion, motion was made by Consioizer Dan Brummitt that the Vance
County Water District Board withdraw its fundingpdipation to USDA Rural Development for
Phase 1B of the Vance County Water District, cay@nt upon receiving written notice from the
Kittrell Water Association of its intent to servidghase 1B. This motion was seconded by
Commissioner A. Scott Hughes and unanimously aggatov

Motion was made by Commissioner Deborah F. Browoosded by Commissioner Eddie
L. Wright, vote unanimous, to adjourn the Vance @gWwVater District Board.

Chairman Danny W. Wright then reconvened the mgetdirthe Vance County Board of
Commissioners.

At this time, Mr. Ayscue introduced Mr. Jim Hinkés the County’s Interim Economic
Development Director. Mr. Hinkle stated that he baen very pleased working in Vance County
for the past few weeks and has appreciated theecatbpn of City and County officials. He stated
that he looks forward to a successful tenure asimtDirector.

Consent agenda items were addressed next. Mot@nmade by Commissioner Dan
Brummitt, seconded by Commissioner A. Scott Hughete unanimous, that the following consent
agenda items be approved as presented: Budgetdhneen #12, Budget Transfer #2 and #3,
November 2009 Refunds, October and November 200fatRe, November 2009 Ambulance
Charge-Offs in the amount of $6,865.46, Novemb@&92@onthly Reports received and filed, and

the minutes of the November 2, 2009 regular meeting

Budget Amendment #12
General Fund

Fund 10-
Fire and Ambulance

Expenditures Code Increase Increase



Capital Outlay 10-530-500074 2,600.00

Revenues Increase Increase
Sale of Assets 10-370-437099 2,600.00
Totals $ 2,600.00 $ 2,600.00
Purpose: To increase capital outlay account dualeodf stretchers to cover additional cost

of new cardiac monitor.

Authorization: Vance County Board of Commissioners
December 7, 2009

Budget Transfer #2
General Fund

Fund 10-

Social Services

Expenditures Code Increase Decrease
Office Supplies 10-610-500032 3,000.00

Expenditures Increase Decrease
Salaries and Wages 10-610-500001 3,000.00
Totals $ 3,000.00 $ 3,000.00
Purpose: To transfer funds to purchase anti-virftsvaoe since the State no longer provides

funding for this.

Authorization: Vance County Board of Commissioners
December 7, 2009

Budget Transfer #3
General Fund
Fund 10-
Social Services
Expenditures Code Increase Decrease
Telephone and Postage 10-610-500011 4,785.00
Expenditures Increase Decrease

Group Insurance 10-610-500006 4,785.00



Totals

$ 4,785.00

$ 4,785.00

Purpose: To transfer the cost of a telephone upgraderelated maintenance at Children
Services from excess group insurance due to uhfitesitions.

Authorization:

Vance County Board of Commissioners

December 7, 2009

Name

Clarence Henderson, Jr.
Princella S. Owens
Barbara Magbie

Rae D. Roberts

Mary E. Thompson
Rufus T. Hargrove
Patricia B. Adcock
Carolyn Satterwhite
Alfred Bullock

Alfred Bullock
Gregorio A. Garcia
Willie G. Bullock
Michael Mendez
Augusta M. Mills
Cheryl Watkins

Floyd Abbott

Joseph Alston

Jacinta Velazquez
Warren H. Teague, Jr.
Jacinta Velazquez

Clarence Henderson, Jr.

Princella S. Owens
Mary E. Thompson
Rufus T. Hargrove
Carolyn Satterwhite
Alfred Bullock
Gregorio A. Garcia
Willie G. Bullock
Augusta M. Mills
Floyd Abbott
Joseph Alston
Jacinta Velazquez
Warren H. Teague, Jr.

Total

NAME

Adrian W. Brame

Mrs. Nathan C. Clark heirs

REFUNDS
November 2009
Year Amount
2008 10.44
2008 2.20
2009 6.00
2009 38.85
2009 4.38
2008 12.06
2009 12.72
2009 15.19
2008 146.75
2009 143.81
2008 5.26
2008 2.63
2008 59.40
2009 18.84
2004-08 26.75
2009 21.96
2008 9.98
2008 24.42
2009 99.45
2008 102.50
2008 .36
2008 .08
2009 A2
2008 40
2009 49
2008-09 9.56
2008 A7
2008 .09
2009 .60
2009 72
2008 .32
2008 .80
2009 3.24
$ 780.54
REBATES
October 2009

YEAR AMOUNT

2009 169.69
1999-09 1,326.65

Reason

Vehicle Tax
Vehicle Tax
Vehicle Tax
Vehicle Tax
Vehicle Tax
Vehicle Tax
Vehicle Tax
Vehicle Tax

Property Divided
Property Divided
Vehicle Tax
Vehicle Tax
Vehicle Tax
Vehicle Tax
Removed Storage Bldg.
Vehicle Tax
Vehicle Tax
Vehicle Tax
Vehicle Tax

Solid Waste Househad Fe

Fire Tax
Fire Tax
Fire Tax
Fire Tax
Fire Tax

Fire Tax
Fire Tax
Fire Tax
Fire Tax
Fire Tax
Fire Tax
Fire Tax
Fire Tax

Fiscal y-t-d - $ 2,508.50

REASON

Value Correction
Taxes lroBbreclosure



NAME

Josephine Cooke 2002-03 252.33
Artelia M. Covington 2009-09 27.37
Charles R. Frazier, Jr. heirs 1999-09 1,198.12
Herbert M. Grissom, Jr. 2009 23.46
Emmerline Jackson heirs 1999-09 319.36
Ellysses A. Noel 2009 540.99
Mark L. Stanley 2008-09 141.03
Jorge V. Trejo 2009 110.65
Tessie M. Vaughan 2008 102.00
Betty M. Williams 1999-09 559.57
David S. Young 2008 26.41
Total $4,797.63
REBATES
November 2009
NAME YEAR AMOUNT
John D. Brammer 2009 40.51
Samuel C. Dickerson 2009 58.26
Everette L. Eatmon 2009 234.60
Robert L. Hight 2009 200.66
Carmen M. Isola ll 2009 9.38
Wayne & Elinor Johnson 2008-09 124.41
Lee Kearney 1999-01 142.16
William J. Pearch 2000-01 93.08
Thomas E. Pierce 2001 16.80
Jacinta Velazquez 2009 23.93
D.T. Watkins 2009 4.69
Total $ 948.48

YEAR AMOUNT

REASON

Taxes Lost in Foraeosu
Listing Correction
Tawss ih Foreclosure
Value Correction
Taxes Lospiadfosure
Listing Correction
Listing Correction
Listing Correction
Value Correction
Taxes Lost in Foratice
Listing Correction

Fiscal y-t-d - $ 52,520.74

REASON

Value Correction

Value Correction
Listing Correction
Value Correction

Value Correction

Listing Corwatti
Listing Correction
Listing Correction
Listing Correction
Listing Correction
Value Correction

Fiscal y-t-d - $ 53,469.22

See on file monthly report, 911 Emergency Operation
See on file monthly report, Administrative Ambular€harge-offs
See on file monthly report, Department of Sociavi®es
See on file monthly report, Fire and Ambulance ®erv

See on file monthly report, Human Resources

See on file monthly report, Public Health Departtnen
See on file monthly report, Tax Office

See on file monthly report, Veterans Service Office

Finance Director's Report

Bond Refunding Matters. Finance Director Steven C. Stanton presentedrdents for the

refunding of 1999 Series Courthouse Bonds. Mrntdta stated that the bond market is very

favorable at this time for refunding, and the patage of savings would be over 5.2%. Mr. Stanton

then presented four documents for approval.



The Board of Commissioners for the County of Variderth Carolina met in a regular
meeting in the Commissioners’ Conference Room @fMhnce County Administration Building
located at 122 Young Street in Henderson, Nortlol@e, the regular place of meeting, at 6:00 p.m.
on December 7, 2009.

Present: Chairman Danny W. Wright, presiding, &wminmissioners Eddie L. Wright,
Deborah F. Brown, Dan Brummitt, A. Scott Hughes] dnTimothy Pegram

Absent: Commissioner Terry E. Garrison

Also present: _County Manager Jerry L. Ayscue, Fiedbector Steven C. Stanton, and
County Attorney Jonathan S. Care

* * * * * *

Commissioner Dan Brummiihtroduced the following resolution the title ohigh was read and
copies of which had been previously distributeddoh Commissioner:

RESOLUTION MAKING CERTAIN FINDINGS AND AUTHORIZING  THE
FILING OF AN APPLICATION WITH THE LOCAL GOVERNMENT
COMMISSION IN CONNECTION WITH THE PROPOSED ISSUANCE OF
GENERAL OBLIGATION REFUNDING BONDS OF THE COUNTY OF
VANCE, NORTH CAROLINA

BE IT RESOLVED by the Board of Commissioners (tBe@ard”) for the County of Vance, North
Carolina (the “County”):

Section 1. The Board does hereby find and deteranfollows:

(a) Preliminary analysis has been completed to destrate the benefits of refunding all or a portion
of the County’s outstanding General Obligation Qgu@ourthouse Bonds, Series 1999, dated
February 1, 1999.

(b) The County wishes to commence the procedurethéauthorization of refunding bonds to
refund all or a portion of such outstanding bonds.

(c) The annual audits of the County show the Couatype in strict compliance with debt
management policies and that the budgetary aral fisanagement policies are in compliance with
law.

Section 2. The filing by the County of an applicatof the County with the North Carolina Local

Government Commission for approval of the issuanc@ot to exceed $4,500,000 General
Obligation Refunding Bonds for the purpose of reling all or a portion of the outstanding bonds
described above and paying the financing costingldhereto is hereby ratified, authorized and
approved.

Section 3. Womble Carlyle Sandridge & Rice, PLs®eéreby appointed to serve as bond counsel
to the County and First Tryon Securities, LLC iseiy appointed to serve as financial advisor to
the County in connection with the proposed issuafitke bonds, but solely at the pleasure of the
County.

Section 4. This resolution shall take effect immagzly upon its passage.

Thereupon the resolution entitiERESOLUTION MAKING CERTAIN FINDINGS AND
AUTHORIZING THE FILING OF AN APPLICATION WITH THE L OCAL
GOVERNMENT COMMISSION IN CONNECTION WITH THE PROPOS ED ISSUANCE
OF GENERAL OBLIGATION REFUNDING BONDS OF THE COUNTY OF VANCE,
NORTH CAROLINA” was passed by the following vote:

Ayes: Commissioners Dan Brummitt, Deborah F. BronScott Hughes, J. Timothy

Pegram, Danny W. Wright, and Eddie L. Wright

Noes: _None



Motion was made by Commissioner Dan Brummitt, sdedrby Commissioner A. Scott

Hughes, vote unanimous, to approve the followingi® Statement of Debt:

COUNTY OF VANCE, NORTH CAROLINA

SWORN STATEMENT OF DEBT MADE PURSUANT TO THE

LOCAL GOVERNMENT BOND ACT, AS AMENDED

l, Steven C. Stanton, Finance Director of the Cpoh¥Vance, North Carolina, having been
designated by the Board of Commissioners for saidn@/ to make and file with the Clerk to the
Board of Commissioners a statement of the deldidfGounty pursuant to The Local Government
Bond Act, as amended, DO HEREBY CERTIFY that tHleWing is a true statement as shown by
the books in my office, not taking into considesatiany debt incurred or to be incurred in
anticipation of the collection of taxes or otheraeues or in anticipation of the sale of bondsothe
than funding and refunding bonds:

a(l)

a(2)

a(3)

a(4)

(@)

b(1)

b(2)

(a) GROSS DEBT
Outstanding debt evidenced by bonds:
Refunding School Bonds, Series 1996

County Courthouse Bonds, Series 1999
Refunding Bonds, Series 2003

Total
Bonds authorized by orders introduced,

but not yet adopted:
Refunding

Total

Unissued bonds authorized by
adopted orders:

Total
Outstanding debt, not evidenced by bonds:
Total
GROSS DEBT, being the sum of a(1), a(2), a(8l) an
a(4):
(b) DEDUCTIONS

Funding and refunding bonds authorized by arder
introduced but not yet adopted:

Funding and refunding bonds authorized butyeot
issued:

$ 440,000
4,500,000
1,600,000

$6.540,000

$4,500,000

$4,500,000

N - B

$11,040,000

$4,500,000

$ -0-



b(3)

b(4)

b(5)

b(6)

b(7)

(b)

(€)

(d)

(e)

The amount of money held in sinking funds or
otherwise for the payment of any part of the ppati

of gross debt other than debt incurred for watas, g
electric light or power purposes or sanitary sewer
purposes (to the extent that the bonds are dedkictib

under G.S. 159-55(b)):

Bonded debt included in gross debt and incyoetb
be incurred, for water, gas, electric light or powe

purposes:

Bonded debt included in gross debt and incyoetb
be incurred, for sanitary sewer system purposebé¢to
extent that said debt is made deductible by G.S- 15

55(b)):

Uncollected special assessments heretoforeddor
local improvements for which any part of the gross
debt (that is not otherwise deducted) was or iseto
incurred to the extent that such assessments will b
applied, when collected, to the payment of any pfrt

the gross debt:

The amount, as estimated by the Finance Directo
special assessments to be levied for
improvements for which any part of the gross debt

(that is not otherwise deducted) was or is to be

local

incurred, to the extent that the special assessnent
when collected, will be applied to the paymentmof a

part of the gross debt:

DEDUCTIONS, being the sum of b(1), b(2), b(3),

b(4), b(5), b(6) and b(7):

(c) NET DEBT

NET DEBT, being the difference between the GROSS

DEBT (a) and the DEDUCTIONS (b):

(d) ASSESSED VALUE

ASSESSED VALUE of property subject to taxatign b
the County, as revealed by the County tax recands a

certified to the County by the assessor:

(e) PERCENTAGE

Percentage which the NET DEBT (c) bears to the

ASSESSED VALUE (d):

The foregoing statement is true.

Seven C. Santon

(signed)

Finance Director

$____-0
$____-0
$____-0
$____-0
$____-0
$4,500,000
$6,540,000
$2,335355,
0.2%0



STATE OF NORTH CAROLINA )

COUNTY OF VANCE )

Subscribed and sworn to before me tHigl@y of December, 2009.

[SEAL] Teresa H. Harris (signed)
Notary Public

My Commission expires 9-24-2011

* * * * * *

l, Kelly H. Grissom, Clerk to the Board of Commumsers for the County of Vance, North
Carolina, DO HEREBY CERTIFY that the foregoing ig@e copy of a statement which was filed
with me at a meeting of the Board of Commissiofiersaid County held on December 7, 2009,
after the introduction of an order authorizing bewdisaid County, and that said statement is open
to public inspection in my office.

WITNESS my hand and the official seal of said Cgutitis 7" day of December, 2009.

Kelly H. Grissom (signed)

Clerk to the Board of Commissioners

Mr. Stanton then presented the following Orderaijpproval:

Thereupon, Commissioner Dan Brummmtroduced the following order authorizing bonds,
the title of which was read and copies of which Haekn previously distributed to each
Commissioner:

ORDER AUTHORIZING $4,500,000 GENERAL OBLIGATION
REFUNDING BONDS

BE IT ORDERED by the Board of Commissioners for@meinty of Vance, North Carolina:

1. That pursuant to The Local Government Bond Astamended, the County of Vance,
North Carolina, is hereby authorized to contragehbt, in addition to any and all other debt which
said County may now or hereafter have power artabaity to contract, and in evidence thereof to
issue General Obligation Refunding Bonds in an eggpe principal amount not exceeding
$4,500,000 for the purpose of providing funds, tbgewith any other available funds, to (a) refund
all or a portion of said County’s outstanding Geh€@bligation County Courthouse Bonds, Series
1999, dated February 1, 1999 and (b) pay certgereses related thereto.

2. That taxes shall be levied in an amount swficto pay the principal of and the interest
on said bonds.

3. That a sworn statement of debt of said Couasytieen filed with the Clerk to the Board
of Commissioners for said County and is open tdipuispection.

4. That this order shall take effect upon adoption

The Board of Commissioners for said County theraugesignated the Finance Director to
make and file with the Clerk to said Board of Corssioners the sworn statement of debt of said



County which is required by The Local Governmem@é.ct, as amended, to be filed after the bond
order has been introduced.

Thereupon, the Finance Director filed with the €kersaid Board of Commissioners, in the
presence of said Board of Commissioners, the sstatement of debt as required by The Local
Government Bond Act, as amended.

Thereupon, the order entitted “ORDER AUTHORIZING ,%20,000 GENERAL
OBLIGATION REFUNDING BONDS” was passed by the fallimg vote:

Ayes: Commissioners Dan Brummitt, Deborah F. BronScott Hughes, J. Timothy
Pegram, Danny W. Wright, and Eddie L. Wright

Noes: _None

Thereupon,_Commissioner Danny W. Wrigihten announced that the order entitled
“ORDER AUTHORIZING $4,500,000 GENERAL OBLIGATION REJNDING BONDS” had
been adopted.

The Clerk to the Board of Commissioners for saidi@pwas thereupon directed to publish
the aforementioned order, together with the appeénstatement as required by The Local
Government Bond Act, as amended, once in The Madpgatch

The final refunding matter was preséritg Mr. Stanton for approval:

Thereupon, Commissioner Dan Brummniittroduced the following resolution the title of
which was read and copies of which had been prsiyalistributed to each Commissioner:

RESOLUTION PROVIDING FOR THE ISSUANCE OF GENERAL
OBLIGATION REFUNDING BONDS, SERIES 2010

BE IT RESOLVED by the Board of Commissioners (tBeard”) for the County of Vance,
North Carolina (the “County”):

Section 1. The Board has determined and doesyéneband declare as follows:

(a) An order authorizing not exceeding $4,500,060&3al Obligation Refunding Bonds was
adopted by the Board on December 7, 2009, whicbrdrds taken effect.

(b) None of said bonds have been issued, no natesleen issued in anticipation of the
receipt of the proceeds of the sale of said bondstas necessary to issue such bonds at this time

(c) The shortest period of time in which the outdiag General Obligation County
Courthouse Bonds, Series 1999 (the “1999 BondsSpaf County, dated February 1, 1999, to be
refunded by said refunding bonds can be finallgpathout making it unduly burdensome on the
taxpayers of the County as determined by the NOatolina Local Government Commission (the
“Commission”) is a period which expires on Februay®019, and that the end of the unexpired
usefulness of the projects financed by said 1998dBpis estimated as a period of forty (40) years
from February 1, 1999, the date of said 1999 Boadd,that such period expires on February 1,
2039.

Section 2. Pursuant to said order there shadieed bonds of the County in the aggregate
principal amount of not to exceed $4,500,000 degigph“General Obligation Refunding Bonds,
Series 2010” and dated the date of delivery thgtbef‘Bonds”). Initially, the Bonds shall be stet
to mature (subject to adjustment as hereinaftevigead) annually, February 1, $480,000 2011,
$465,000 2012, $460,000 2013, $455,000 2014, $86(2015, $440,000 2016, $435,000 2017,
$430,000 2018 and 2019, and shall bear interest @dte or rates to be determined by the
Commission at the time the Bonds are sold, whitdrast to the respective maturities thereof shall



be payable on each February 1 and August 1, bemnhugust 1, 2010, until payment of such
principal sum.

The Finance Director of the County is hereby autteor to determine at or before the time
of opening of the bids for the Bonds whether inishe best economic interests of the County to
refund all or any portion of the 1999 Bonds, soglas the Finance Director of the County
determines that such refunding will result in dedatvice savings to the County and that proceeding
with the refunding at that time is in the bestiagts of the County. In making such determination,
the Finance Director of the County may adjust thieggpal amount of the maturities listed above
and the aggregate principal amount of the Bondsjiped that the aggregate principal amount of
the Bonds shall not exceed $4,500,000.

Each Bond shall bear interest from the interestyemt date next preceding the date on
which it is authenticated, unless it is (a) autloatéd upon an interest payment date, in whichteven
it shall bear interest from such interest paymexté ar (b) authenticated prior to the first intéres
payment date, in which event it shall bear intefresh its date; provided, however, that if at timest
of authentication interest is in default, such Beshdll bear interest from the date to which interes
has been paid.

The principal of and the interest on the Bondsldigapayable in any coin or currency of the
United States of America which is legal tendertfa payment of public and private debts on the
respective dates of payment thereof.

The Bonds shall be issued by means of a book-systgm with no physical distribution of
Bond certificates to be made except as hereinpftasided. One Bond certificate with respect to
each date on which the Bonds are stated to matuttlee aggregate principal amount of the Bonds
stated to mature on such date and registered imahee of Cede & Co., as nominee of The
Depository Trust Company, New York, New York (“DT)Cshall be issued and required to be
deposited with DTC and immobilized in its custodythe book-entry system will evidence
ownership of the Bonds in the principal amount 6f0®0 or any whole multiple thereof, with
transfers of ownership effected on the records BE@RANd its participants pursuant to rules and
procedures established by DTC and its participahie principal of each Bond shall be payable to
Cede & Co. or any other person appearing on thistragon books of the County hereinafter
provided for as the registered owner of such Barlui®registered assigns or legal representative,
at such office of the Bond Registrar (hereinaftentroned) or such other place as the County may
determine upon the presentation and surrenderadhasehe same shall become due and payable.
Payment of the interest on each Bond shall be rimpdaid Bond Registrar on each interest payment
date to the registered owner of such Bond (or teeipus Bond or Bonds evidencing the same debt
as that evidenced by such Bond) at the close afhbss on the record date for such interest, which
shall be the 15th day (whether or not a businegsaiahe calendar month next preceding such
interest payment date, by check mailed to suclopexshis address as it appears on such registratio
books; provided, however, that for so long as tbed? are deposited with DTC, the payment of the
principal of and interest on the Bonds shall be enexdDTC in same-day funds by 2:30 p.m. or
otherwise as determined by the rules and proce@stablished by DTC. Transfer of principal and
interest payments to participants of DTC will be thsponsibility of DTC, and transfer of principal
and interest payments to beneficial owners of tbad3 by participants of DTC will be the
responsibility of such participants and other naasof such beneficial owners. The County shall
not be responsible or liable for such transferp@ayments or for maintaining, supervising or
reviewing records maintained by DTC, its particiggaor persons acting through such participants.

In the event that (&) DTC determines not to corgitauact as securities depository for the
Bonds or (b) the Finance Director of the Countyedaines that continuation of the book-entry
system of evidence and transfer of ownership oBiveds would adversely affect the interests of
the beneficial owners of the Bonds, the Countylshstontinue the book-entry system with DTC.
If the County identifies another qualified secastidepository to replace DTC, the County shall
make arrangements with DTC and such other depgsitoeffect such replacement and deliver
replacement Bonds registered in the name of suar diepository or its nominee in exchange for
the outstanding Bonds, and the references to DTCede & Co. in this resolution shall thereupon
be deemed to mean such other depository or itsmesmi If the County fails to identify another



gualified securities depository to replace DTC, @wainty shall deliver replacement Bonds in the
form of fully-registered certificates in denomirmats of $5,000 or any whole multiple thereof

(“Certificated Bonds”) in exchange for the outstimngdBonds as required by DTC and others. Upon
the request of DTC, the County may also deliverammaore Certificated Bonds to any participant

of DTC in exchange for Bonds credited to its ac¢outh DTC.

Unless indicated otherwise, the provisions of tesolution that follow shall apply to all
Bonds issued or issuable hereunder, whether igitalin replacement thereof.

Section 3. The Bonds shall bear the manual ormfalessignatures of the Chairman of the
Board and the Clerk to the Board for the County thredofficial seal or a facsimile of the official
seal of the County shall be impressed or imprirdsdhe case may be, on the Bonds.

The certificate of the Local Government Commissibhorth Carolina to be endorsed on
all Bonds shall bear the manual or facsimile sigreabf the Secretary of said Commission and the
certificate of authentication of the Bond Registmabe endorsed on all Bonds shall be executed as
hereinafter provided.

In case any officer of the County or the Local Goveent Commission of North Carolina
whose manual or facsimile signature shall appeangrBonds shall cease to be such officer before
the delivery of such Bonds, such manual or facgimignature shall nevertheless be valid and
sufficient for all purposes the same as if he leadained in office until such delivery, and any Bond
may bear the manual or facsimile signatures of ge@chons as at the actual time of the execution
of such Bond shall be the proper officers to sigrhsBond although at the date of such Bond such
persons may not have been such officers.

No Bond shall be valid or become obligatory for aaypose or be entitled to any benefit or
security under this resolution until it shall haveen authenticated by the execution by the Bond
Registrar of the certificate of authentication enseéd thereon.

The Bonds and the endorsements thereon shallsaéstantially the following form:
No. R-__. $

United States of America
State of North Carolina

COUNTY OF VANCE, NORTH CAROLINA
GENERAL OBLIGATION REFUNDING BOND, SERIES 2010

Maturity Date Interest Rate CUSIP No.
February 1,20 %

The County of Vance, a body corporate and polily drganized and validly existing in the
State of North Carolina, is justly indebted andvalue received hereby promises to pay to

CEDE & CO.

or registered assigns or legal representative ®dalte specified above, upon the presentation and
surrender hereof, at the office of the Finance &@meof said County (the “Bond Registrar”), in the
County of Vance, North Carolina, the principal sofmn

DOLLARS

and to pay interest on such principal sum fronmdite hereof or from February 1 or August 1 next

preceding the date of authentication to which ggeshall have been paid, unless such date of
authentication is February 1 or August 1 to whitietiest shall have been paid, in which case from
such date, such interest to the maturity hereaigopayable on each February 1 and August 1,



beginning August 1, 2010, at the rate per annurcipd above, until payment of such principal
sum. The interest so payable on any such intpegshent date will be paid to the person in whose
name this bond (or the previous bond or bonds evidg the same debt as that evidenced by this
bond) is registered at the close of business oneitwrd date for such interest, which shall be the
15th day (whether or not a business day) of thenckdr month next preceding such interest payment
date, by check mailed to such person at his addegsappears on the bond registration books of
said County; provided, however, that for so longhe@sBonds (hereinafter defined) are deposited
with The Depository Trust Company, New York, Newk' ¢'DTC”), the payment of the principal

of and interest on the Bonds shall be made to DiT€ame day funds by 2:30 p.m. or otherwise as
determined by the rules and procedures establish&I C. Both the principal of and the interest
on this bond shall be paid in any coin or currevfdyne United States of America that is legal tende
for the payment of public and private debts onrdepective dates of payment thereof. For the
prompt payment hereof, both principal and inteseshe same shall become due, the faith and credit
of said County are hereby irrevocably pledged.

This bond is one of an issue of bonds designatetié@l Obligation Refunding Bonds, Series
2010” (the “Bonds”) and issued by said County far purpose of providing funds to refund certain
outstanding general obligation bonds of said Cauiibe Bonds are issued under and pursuant to The
Local Government Bond Act, as amended, Articles7ramended, of Chapter 159 of the General
Statutes of North Carolina, an order adopted byBtbeerd of Commissioners for said County, which
order has taken effect, and a resolution duly mhdse said Board of Commissioners (the
“Resolution”).

The Bonds are not subject to redemption prior & tlespective maturities.

The Bonds are being issued by means of a book-systgm with no physical distribution
of bond certificates to be made except as providdéde Resolution. One Bond certificate with
respect to each date on which the Bonds are statedture, in the aggregate principal amount of
the Bonds stated to mature on such date and registethe name of Cede & Co., as nominee of
The Depository Trust Company, New York, New YorRTC"), is being issued and required to be
deposited with DTC and immobilized in its custodythe book-entry system will evidence
ownership of the Bonds in the principal amount 6f0®0 or any whole multiple thereof, with
transfers of ownership effected on the records B€and its participants pursuant to rules and
procedures established by DTC and its participahtansfer of principal and interest payments to
participants of DTC will be the responsibility oG, and transfer of principal and interest payments
to beneficial owners of the Bonds by participantsD@C will be the responsibility of such
participants and other nominees of such benefisiglers. Said County will not be responsible or
liable for such transfers of payments or for mamtey, supervising or reviewing the records
maintained by DTC, its participants or personsngcthrough such participants.

In certain events, said County will be authorizedeliver replacement Bonds in the form
of fully-registered certificates in the denominatiof $5,000 or any whole multiple thereof in
exchange for the outstanding Bonds as provideldarRiesolution.

At the office of the Bond Registrar, in the manaed subject to the conditions provided in
the Resolution, Bonds may be exchanged for an eggaegate principal amount of Bonds of the
same maturity, of authorized denominations andibganterest at the same rate.

The Bond Registrar shall keep at his office thekisaaf said County for the registration of
transfer of Bonds. The transfer of this bond mayrégistered only upon such books and as
otherwise provided in the Resolution upon the sutee hereof to the Bond Registrar together with
an assignment duly executed by the registered olareof or his attorney or legal representative
in such form as shall be satisfactory to the Bordi&rar. Upon any such registration of transfer,
the Bond Registrar shall deliver in exchange f@s Bond a new Bond or Bonds, registered in the
name of the transferee, of authorized denominatiaren aggregate principal amount equal to the
principal amount of this bond, of the same matuaitg bearing interest at the same rate.

It is hereby certified and recited that all actenditions and things required by the
Constitution and laws of North Carolina to happeast and be performed precedent to and in the



issuance of this bond have happened, exist andlbbeere performed in regular and due form and
time as so required; that provision has been madié levy and collection of a direct annual tax
upon all taxable property within said County suéfd to pay the principal of and the interest aa th
bond as the same shall become due; and that edertdebtedness of said County, including this
bond, does not exceed any constitutional or stgtlitaitation thereon.

This bond shall not be valid or become obligatanydny purpose or be entitled to any
benefit or security under the Resolution until tbiesnd shall have been authenticated by the
execution by the Bond Registrar of the certificattauthentication endorsed hereon.

IN WITNESS WHEREOF, the County of Vance, North Gizwa, by resolution duly passed
by its Board of Commissioners, has caused this bmhd manually signed by the Chairman of said
Board and the Clerk to said Board for said County i¢s official seal to be impressed hereon, all
as of the 7 day of December, 2010.

Danny W. Wright (Signed)
Chairman

[SEAL]
Kelly H. Grissom (Signed)

Clerk to the Board

CERTIFICATE OF LOCAL GOVERNMENT COMMISSION

The issuance of the within bond has been approwel@ruthe provisions of The Local
Government Bond Act of North Carolina.

Secretary of the Local Government Commission of
North Carolina

CERTIFICATE OF AUTHENTICATION

This bond is one of the Bonds of the series degggitzerein and issued under the provisions
of the within-mentioned Resolution.

Seven C. Santon (Signed)
Finance Director, as Bond Registrar

Date of authentication:

ASSIGNMENT

FOR VALUE RECEIVED the undersigned registered ovthereof hereby sells, assigns and
transfers unto

the within Bond and all rights thereunder and hgiglevocably constitutes and appoints

, attorney to register the transfer of said bontherbooks kept for registration thereof, with
full power of substitution in the premises.
Dated:




In the presence of:

NOTICE: The signature must be guaranteed Be signature to this assignment must correspottd wi

an institution which is a participant in th&? name as it appears on the face of the withimiBo

Securities Transfer Agent Medallion F,rograevery particular, without alteration of enlargemenany
. rcri]1ange whatever.

(STAMP) or similar program.

Certificated Bonds issuable hereunder shall beubrstantially the form of the Bonds
registered in the name of Cede & Co. with such gbharas are necessary to reflect the provisions
of this resolution that are applicable to CertifezhBonds.

Section 4. The Bonds shall not be subject to rgdiem prior to their respective maturities.

Section 5. Bonds, upon surrender thereof at theeadf the Bond Registrar, together with
an assignment duly executed by the registered oamigs attorney or legal representative in such
form as shall be satisfactory to the Bond Registnasy, at the option of the registered owner thiereo
be exchanged for an equal aggregate principal atmafuBonds of the same maturity, of any
denomination or denominations authorized by theslkgion and bearing interest at the same rate.

The transfer of any Bond may be registered onlynupe registration books of the County
upon the surrender thereof to the Bond Registggetheer with an assignment duly executed by the
registered owner or his attorney or legal repregea in such form as shall be satisfactory to the
Bond Registrar. Upon any such registration ofdfan the Bond Registrar shall authenticate and
deliver in exchange for such Bond a new Bond ord3onegistered in the name of the transferee,
of any denomination or denominations authorizedhiy resolution, in an aggregate principal
amount equal to the principal amount of such Banslsrendered, of the same maturity and bearing
interest at the same rate.

In all cases in which Bonds shall be exchangeti®transfer of Bonds shall be registered
hereunder, the Bond Registrar shall authenticadedafiver at the earliest practicable time Bonds
in accordance with the provisions of this resoluti@ll Bonds surrendered in any such exchange
or registration of transfer shall forthwith be caled by the Bond Registrar. The County or the Bond
Registrar may make a charge for shipping and oyisoket costs for every such exchange or
registration of transfer of Bonds sufficient tomnéiurse it for any tax or other governmental charge
required to be paid with respect to such exchangegistration of transfer, but no other chargdlsha
be made by the County or the Bond Registrar fohamrging or registering the transfer of Bonds
under this resolution.

As to any Bond, the person in whose name the shalleoe registered shall be deemed and
regarded as the absolute owner thereof for all ggep, and payment of or on account of the
principal of any such Bond and the interest onsargh Bond shall be made only to or upon the order
of the registered owner thereof or his legal regmetive. All such payments shall be valid and
effectual to satisfy and discharge the liabilitpasuch Bond, including the interest thereon, ¢o th
extent of the sum or sums so paid.

The County shall appoint such registrars, trarefents, depositaries or other agents as may
be necessary for the registration, registratiamasfsfer and exchange of Bonds within a reasonable
time according to then current commercial standardisfor the timely payment of principal and
interest with respect to the Bonds. The Financeddor of the County, or any person at anytime
acting in such capacity, is hereby appointed tigester, transfer agent and paying agent for the
Bonds (collectively, the “Bond Registrar”), subjezthe right of the Board of the County to appoint
another Bond Registrar, and as such shall kees affice in the County, the books of the County
for the registration, registration of transfer, leaxoge and payment of the Bonds as provided in this
resolution.

Section 6. The County covenants that, to the extermhitted by the Constitution and laws
of the State of North Carolina, it will comply withe requirements of the Internal Revenue Code
of 1986 (the “Code”), as amended or as may be aetefrdm time to time, and any Treasury
regulations now or hereafter promulgated thereunide¢he extent necessary so that interest on the



bond will not be included in gross income of thenews of the Bonds for purposes of federal income
tax.

Section 7. All actions of the Chairman of the Rhahe County Manager, the Finance
Director and the Clerk to the Board for the Countgpplying to the Local Government Commission
of North Carolina to advertise and sell the Borsdsereby authorized, ratified and approved, and
the Local Government Commission of North Carolmbereby requested to ask for sealed bids for
the Bonds by publishing notices and distributiig@iminary Official Statement relating to the sale
of the Bonds. Such Preliminary Official Statemeantsubstantially the form presented at this
meeting, is hereby authorized and approved.

The preparation of a final Official Statement (tRanal Official Statement”), which will be
in the form of the Preliminary Official Statemeit will include certain pricing and other
information to be made available to the succedstider for the Bonds by the Local Government
Commission of North Carolina, is hereby approvetd the Chairman of the Board, the County
Manager and the Finance Director of the Countgaoh hereby authorized to execute and delivery
such Final Official Statement for and on the bebathe County, and such execution and delivery
shall be conclusive evidence of the approval oBbard of the Final Official Statement.

Section 8. The County hereby undertakes, for greeht of the beneficial owners of the
Bonds, to provide:

(a) by not later than seven months from the erehoh fiscal year of the County, beginning
with the fiscal year ending June 30, 2010, to thenidipal Securities Rulemaking Board (the
“MSRB”), audited financial statements of the Coufttlysuch Fiscal Year, if available, prepared in
accordance with Section 159-34 of the General &sitof North Carolina, as it may be amended
from time to time, or any successor statute, aydh audited financial statements of the Courgty ar
not available by seven months from the end of &ischl year, unaudited financial statements of the
County for such fiscal year to be replaced subsatyigy audited financial statements of the County
to be delivered within fifteen (15) days after sactdited financial statements become available for
distribution;

(b) by not later than seven months from the ereheh fiscal year of the County, beginning
with the fiscal year ending June 30, 2010, to tt&#R8, (i) the financial and statistical data as of a
date not earlier than the end of the precedinglfigear for the type of information included under
the headings “fE COUNTY - Debt Information and - Tax Information” (excladi any information
on overlapping units) in the Final Official Statameelating to the Bonds and (ii) the combined
budget of the County for the current fiscal yearthte extent such items are not included in the
audited financial statements referred to in (avabo

(c) in a timely manner, to the MSRB, if any, notmieany of the following events with
respect to the Bonds, if material:

(1) principal and interest payment delinquencies;

(2) non-payment related defaults;

(3) unscheduled draws on debt service reserviestiefy financial difficulties;
(4) unscheduled draws on credit enhancementstiefiefinancial difficulties;
(5) substitution of credit or liquidity providerst their failure to perform;

(6) adverse tax opinions or events affecting #ixeexempt status of the Bonds;
(7) modification to the rights of the beneficialwers of the Bonds;

(8) bond calls;

(9) defeasances;

(10) release, substitution or sale of any propsgturing repayment of the Bonds; and
(11) rating changes; and

(d) in a timely manner, to the MSRB, notice of gui@ of the County to provide required
annual financial information described in (a) ordbove on or before the date specified.



All information provided to the MSRB as describadhis Section shall be provided in an
electronic format as prescribed by the MSRB and@panied by identifying information as
prescribed by the MSRB.

The County may meet the continuing disclosure diliequirements described above by
complying with any other procedure that may be awled or required by the United States
Securities and Exchange Commission.

If the County fails to comply with the undertakidgscribed above, any beneficial owner of
the Bonds may take action to protect and enforegigints of all beneficial owners with respect to
such undertaking, including an action for spegiecformance; provided, however, that failure to
comply with such undertaking shall not be an eeédefault and shall not result in any acceleration
of payment of the Bonds. All actions shall beitngtd, had and maintained in the manner provided
in this paragraph for the benefit of all benefi@alners of the Bonds.

The County reserves the right to modify from timéine the information to be provided to
the extent necessary or appropriate in the judgwiethie County, provided that:

(a) any such modification may only be made in ceotina with a change in circumstances
that arises from a change in legal requirementen@h in law, or change in the identity, nature or
status of the County;

(b) the information to be provided, as modifiedubhave complied with the requirements
of Rule 15c2-12 issued under the Securities Exabhaog of 1934 (“Rule 15¢2-12") as of the date
of the Official Statement, after taking into accbany amendments or interpretations of Rule 15c¢2-
12, as well as any changes in circumstances; and

(c) any such modification does not materially inmghe interests of the beneficial owners
of the Bonds, as determined either by parties uiaéid with the County (such as bond counsel),
or by the approving vote of the registered ownéra majority in principal amount of the Bonds
pursuant to the terms of this resolution, as #s®lution may be amended from time to time, at the
time of such amendment.

In the event that the County makes such a modibicathe annual financial information
containing the modified operating data or finanti&rmation shall explain, in narrative form, the
reasons for the modification and the impact ofdha&nge in the type of operating data or financial
information being provided.

The provisions of this Section shall terminate upayment, or provision having been made
for payment in a manner consistent with Rule 152211 full of the principal of and interest on all
of the Bonds.

Section 9. The appointment of First Tryon SeaesitLLC, Charlotte, North Carolina, as
financial advisor to the County in connection witle issuance of the Bonds, as described in the
Official Statement, is hereby approved, ratified aanfirmed. First Tryon Securities, LLC is hereby
given permission to submit a competitive bid atpgheélic sale for the Bonds, and may acquire as
principal or as a participant in a syndicate ofemditers, all or a portion of the Bonds.

Section 10. Subjectto the next succeeding seatéime County hereby determines to refund
$4,050,000 of the County’s outstanding Generald@aition County Courthouse Bonds, Series 1999,
dated February 1, 1999, maturing February 1, 202019, inclusive. If, on or prior to the salealat
of the Bonds, the Finance Director of the Counglisthetermine that it is in the best economic
interests of the County not to refund all or angtipo of such bonds, the Finance Director is hereby
authorized to make changes in the amounts and mneguof such bonds to be refunded, such
changes to be set forth in a certificate of the@kae Director to be delivered on the date of isseian
of the Bonds.

Subject to the refunding of such bonds in accordawnth this Section, all of the County’s
outstanding General Obligation County Courthoused®¢ Series 1999, dated February 1, 1999,
maturing February 1, 2011 to 2019, inclusive, amrehy irrevocably called for redemption on such



date as the Finance Director, with the advice ahsel, shall deem appropriate, in accordance with
the resolutions authorizing the issuance of saidlb@nd this resolution. The Finance Director is
hereby directed to provide notices of such redesngt the times and in the manner set forth in the
resolution authorizing the issuance of said bonds.

Section 11. The Chairman of the Board, the CoM#gager, the Finance Director and the
Clerk to the Board for the County are hereby autedrand directed to execute and deliver such
closing and other documents necessary for the gerpbfacilitating the sale and issuance of the
Bonds in a manner consistent with the terms ofrésslution.

Section 12. The County hereby represents thaagaonably expects that it, all subordinate
entities thereof and all issuers issuing obligation behalf of the County will not issue in the
aggregate more than $30,000,000 of tax-exempt atiigs (not counting private-activity bonds
except for qualified 501(c)(3) bonds as definethenCode) during calendar year 2010. In addition,
the County hereby designates each of the Bonds“qsadified tax-exempt obligation” for the
purposes of the Code.

Section 13. This resolution shall take effect upsipassage, except for Section 10 of this
resolution which shall become effective only upla issuance of the Bonds.

Upon motion of Commissioner Dan Brummitt, secondgdCommissioner Deborah F.
Brown, the foregoing resolution entitled “RESOLUN®ROVIDING FOR THE ISSUANCE OF
GENERAL OBLIGATION REFUNDING BONDS, SERIES 2010” waassed by the following
vote:

Ayes: Commissioners Dan Brummitt, Deborah F. BronScott Hughes, J. Timothy
Pegram, Danny W. Wright, and Eddie L. Wright

Noes: _None

I, Kelly H. Grissom, Clerk to the Board of Commusers for the County of Vance, North
Carolina, DO HEREBY CERTIFY that the foregoing ig@e copy of so much of the proceedings
of said Board for said County at a regular meéhielg on December 7, 2009, as relates in any way
to the introduction and adoption of a bond ordeharizing the issuance of general obligation
refunding bonds and the passage of the foregos@uton providing for the issuance of general
obligation refunding bonds of said County.

| DO HEREBY FURTHER CERTIFY that proper notice otk regular meeting was given
as required by North Carolina law.

WITNESS my hand and the official seal of said Cguhts 7" day of December, 2009.

Kelly H. Grissom (signed)
Clerk to the Board

[SEAL]

Saleof SurplusProperty. Mr. Stanton requested the Board to declare & $88itation Front
End Loader, two 911 recorders, various computerss paptop, copier/fax, scanner, monitors, and
battery backups as surplus property in order tedbe on Gov Deals.

Motion was made by Commissioner Deborah F. Brovdetare the items mentioned above
as surplus and allow the Finance Director to sall property. This motion was seconded by

Commissioner A. Scott Hughes and unanimously apgatov



Financing Agreement. Mr. Stanton requested approval of a resolutienter into a contract
with BB&T for the financing of two 2009 Chevroleafioes for the Sheriff's Department. The total
amount for the vehicles are $49,345. This is ayear arrangement at 3.29% interest. Mr. Stanton
stated that authorization is needed to contradt BB&T for the financing of the vehicle.

Motion was made by Commissioner Dan Brummitt, sdednby Commissioner A. Scott

Hughes, vote unanimous, to approve the followirsgigion for financing:

RESOLUTION
by the
Vance County Board of Commissioners
Approving Financing Terms

WHEREAS, Vance County, North Carolina (the “County”) hasyoesly determined to undertake
a project for the purchase of two (2) Chevy Talt®es“Project”), and the Finance Officer
has now presented a proposal for the financingich $roject.

NOW THEREFORE BE IT RESOLVED AS FOLLOWS:

1. The County hereby determines to finance the Brdfgough Branch Banking and Trust
Company (BB&T). The amount financed shall not ext$49,345, the annual interest rate
(in the absence of default or change in tax statousl) not exceed 3.29%, and the financing
term shall not exceed four (4) years from closing.

2. All financing contracts and all related documefuts the closing of the financing (the
“Financing Documents”) shall be consistent with tbeegoing terms. All officers and
employees of the County are hereby authorized @&edtdd to execute and deliver any
Financing Documents, and to take all such furtibBoa as they may consider necessary or
desirable, to carry out the financing of the Progesccontemplated by the proposal and this
resolution. The Financing Documents shall incladeénancing Agreement as BB&T may
request.

3. The Finance Officer is hereby authorized andctixe to hold executed copies of the
Financing Documents until the conditions for thevaey of the Financing Documents have
been completed to such officer’s satisfaction. Fimance Officer is authorized to approve
changes to any Financing Documents previously dignyeCounty officers or employees,
provided that such changes shall not substantsiér the intent of such documents or
certificates from the intent expressed in the foexecuted by such officers. The Financing
Documents shall be in such final forms as the Kiea@fficer shall approve, with the
Finance Officer’s release of any Financing Docunientelivery constituting conclusive
evidence of such officer’s final approval of theddment's final form.

4. The County shall not take or omit to take anyoacthe taking or omission of which will
cause its interest payments on this financing tmtledable in the gross income for federal
income tax purposes of the registered owners ofrttezest payment obligations. The
County hereby designates its obligations to makejmal and interest payments under the
Financing Documents as “qualified tax-exempt oltiages” for the purpose of Internal
Revenue Code Section 265(b)(3).

5. The County intends that the adoption of thisliggmn will be a declaration of the County’s
official intent to reimburse expenditures for th®jpct that is to be financed from the
proceeds of the BB&T financing described abovee Tlunty intends that funds that have
been advanced, or that may be advanced, from thet¢Zs general fund, or any other
County fund related to the project, for projecttsanay be reimbursed from the financing
proceeds.



6. All prior actions of County officers in the fugtance of the purposes of this resolution are
hereby ratified, approved and confirmed. All othe=olutions (or parts thereof) in conflict
with this resolution are hereby repealed, to therof the conflict. This resolution shall
take effect immediately.

This, the 7" day of December, 2009.

Danny W. Wright (Signed)
Chairman

Committee Reports and Recommendations

Human Resour ces Committee - Position Vacancies. Argretta Johen, HR Director, requested
the Board to allow filling the following positioraeancies which have been endorsed by the Human
Resources Committee:

Animal Control
Animal Control Officer

Jail
Detention Officer

Department of Social Services
Office Assistant Il

Fire and Ambulance
Paramedic/Firefighter - two positions

Motion was made by Commissioner Eddie L. Wrightas®led by Commissioner Dan
Brummitt, vote unanimous, to approve the positiegquests as presented.

Public Safety Committee - 911 Emergency Communications. Mr. Brian Short, Emergency
Operations Director, appeared before the Board witlequest to use Emergency Telephone
Surcharge Funds to replace aging battery backtjesstated that the existing system has been
running continuously for the past 10 years and diie need of being replaced. Mr. Ayscue stated
that no County funds would be used to replace lhask-up system, but would come from the
Emergency Telephone Surcharge Fund. The Publetys@bmmittee endorses this request.

Motion was made by Commissioner Dan Brummitt tarape the replacement of the battery
back-ups in the amount of $44,000 as well as Budigetndment #13. This motion was seconded

by Commissioner A. Scott Hughes and unanimouslyaygal.

Budget Amendment #13
ETS Fund



Fund 71-

ETS Funds
Expenditures Code Increase Increase
Capital Outlay 71-751-500074 44,000.00
Revenues Increase Increase
Fund Balance Appropriated 71-399-439900 44,000.00
Totals $ 44,000.00 $ 44,000.00
Purpose: To appropriate funds for a new centralbadtery backup system.
Authorization: Vance County Board of Commissioners

December 7, 2009

Public Safety Committee - Deer Hunting with Dogs. Mr. Ayscue stated that the Committee
decided that no changes are currently necessaeySheriff will be asked to focus on any hot spots
and to continue to enforce existing laws and reapria.

Properties Committee - Building Lease Extensions. Mr. Ayscue stated that Alliance
Rehabilitative Care, Inc.(ARC) leases two facitieom Vance County. It leases the old Health
Department building for alcohol treatment serviaad the former Scott Parker complex for day
treatment services for disadvantaged individu8sth leases are for a period of five years with a
five-year extension option.

Former Health Department Building. This buildisdeased currently at $160 per month
and has been increased annually by 3%. ARC exde$®8000 in September 2008 for a new roof
and $32,672 for remodeling of a large bathroom slitbwers in June 2009. The five-year extension
is at the CPI, and ARC is requesting that the Ipagenents be held at the current level for the-five
year period. The original period expires on Decendi, 2009.

Scott Parker Facility. ARC also wishes to extemd tease for a five-year period. The
payment remains at $1 per year. The originalbpegixpired June 30, 2009.

Mr. Ayscue noted that the Properties Committee esedothese requests.

After a brief discussion, motion was made by Consioiser A. Scott Hughes, seconded by
Commissioner Deborah F. Brown, vote unanimouspimae the five-year extensions to both

buildings at no increase in lease payments.



Pending Business

County Water Project. Mr. Ayscue reported that sign-up meetings hawe hegun. Two
meetings were held on Tuesday and Thursday, Degebded 3. Discussions continue with the
City of Henderson for the purchase of water andofoeration and maintenance. USDA Rural
Development is currently working on funding for Bas 2A and 2B, with anticipation of a funding
decision to be made very soon. A grant applicatemalso been submitted to the NC Rural Center
for additional funding for Phases 2A and 2B. Afierextensive planning and review process, the
Golden LEAF Foundation has cleared the way for@plieation to be submitted for funding for
additional fire hydrants as part of the $2 millibiat has been designated for Vance County.

Warrenton Road Sewer Project. On-site work began on November 16. Some pipdbhan
installed and construction is well under way. Wetther has slowed work to a moderate degree.
Close coordination with the businesses, NC DOTgfess Energy, the City of Henderson, Public
Service Gas, the engineer, and the contractorraoto be essential in this project. The work is
anticipated to be completed within 120 days.

Building Reuse Project. The County was awarded a $25,000 pre-developgrant from
the NC Rural Economic Development Center with allocatch of $4,000. The grant is designed
to study the former Vance Manor building and depe&duilding use plan. The environmental site
assessment is now completed and other work isagress. Community meetings to identify
potential building uses are being planned. Iniscgated that the work will be completed within
45 - 75 days.

Technology Study. A Request for Proposals is currently being tigped to study the
technology needs of the County. When the draibmpleted, it will be distributed to the Board for
review. The General Government Committee will tiezed in providing guidance for developing
bid specifications. A list of potential vendorsosing established.

County Manager's Report

Inventory of Grants. Mr. Ayscue reported that Vance County has agiyrely pursued grant
funding for numerous projects. Since July 2008 Gbunty has received over $6.4 million of grants.
At this point in time, there are pending grant &atlons which total over $13 million. An analysis
of the grants was provided to the Board for infaiiora

Farmers Market Grant Application. Mr. Ayscue stated that the Board of Commissisner

recently went on record in support of developmdraroarea farmers market, and in doing so,



appointed a Task Force to proceed with projectpiay) funding, and related responsibilities. With
technical assistance from the Planning & Develogmepartment, an application for grant funding
is being submitted to the North Carolina TobaccastiFund in the amount of $750,000. The
deadline for submission of the application was Ddwer 4, 2009. It was submitted with the
understanding that an accompanying resolution wbalgresented for adoption by the Board of
Commissioners and forwarded on Decemijer 8

Motion was made by Commissioner Eddie L. Wrightoseled by Commissioner Deborah
F. Brown, vote unanimous, to approve the followiegolution for the grant application to the NC

Tobacco Trust Fund in the amount of $750,000 fiaraers market in Vance County:

AUTHORIZING RESOLUTION
by the
Vance County Board of Commissioners

WHEREAS, in September 2009, a proposal was made to edtai#ist of a regional Farmers
Market by Pete Burgess and Sam Franklin, represgtite Vance County Farm Bureau; and

WHEREAS, the Vance County Farm Bureau has offered to malksgaificant financial
contribution to said regional Farmers Market; and

WHEREAS, Vance County has a need for farm related econdevelopment and tourism; and

WHEREAS, this project has the support of National Legisistas well as, representative’s of the
state General Assembly; and

WHEREAS, the Vance County Board of Commissioners intendsdoest grant assistance from
the North Carolina Tobacco Trust Fund.

NOW THEREFORE BE IT RESOLVED BY THE VANCE COUNTY BOARD OF
COMMISSIONERS:

That Vance County will provide for efficient opacat and maintenance of the project on
completion of construction thereof.

That the Chairman of the Vance County Board of Casaioners and successors so titled,
are hereby authorized to execute and file an agpdic on behalf of Vance County with the NCTTF
(North Carolina Tobacco Trust Fund) for a grantassist with the acquisition of land and
construction of the project described above.

That the Chairman of the Vance County Board of C@saioners and successors so titled,
are hereby authorized and directed to furnish sxfohmation as the North Carolina Tobacco Trust
Fund may request in connection with such applicatiothe project; to make the assurance as
contained above; and to execute such other docsmasnhay be required in connection with the
application.

That Vance County has substantially complied orsubstantially comply with all Federal,
State, and local laws, rules, regulations, andnarmties applicable to the project and to the grants
pertaining thereto.

This, the 7" day of December, 2009.

Danny W. Wright (Signed)
Chairman, Vance County Board of Commissioners




Attest:

Kelly H. Grissom (Signed)
Clerk to the Board

Indirect Cost Allocation Contract. Mr. Ayscue explained that in order to capturdinact
costs for program reimbursement from federal aaig Sources, an indirect cost plan that complies
with all applicable regulations must be developaalally. Maximus Consulting Services, Inc. has
developed the Vance County plan for over twentysgjeend the annual cost has remained constant
for the past six years. Contracts are for threesyend Maximus proposes to complete the County’s
plan for the next three-year period with the cestaining constant at the current annual amount of
$3,300.

Motion was made by Commissioner Dan Brummitt torape a three-year agreement with
Maximus Consulting Services, Inc. for developmdrdroannual indirect cost allocation plan at a
cost of $3,300 per year. This motion was secordedommissioner A. Scott Hughes and
unanimously approved.

Community Watch Resolution of Support. Mr. Ayscue reported that the Henderson-Vance
Crime Stoppers has heavily promoted implementaifddommunity Watch programs throughout
communities and neighborhoods in the County ang Gitn behalf of the Crime Stoppers Board
of Directors, Chairman Frank Sossamon has askegidtety and City to designate 2010 as the Year
of Community Watch. In doing so, the County anty@re asked to support development of new
Community Watch programs and to provide reasorfatdacial resources as appropriate for written
materials and related needs.

Motion was made by Commissioner A. Scott Hughespiséed by Commissioner Dan
Brummitt, vote unanimous, to approve the follownegolution of support in designating 2010 as
the Year of Community Watch in Vance County and/jate financial resources as appropriate for

writen materials and related needs:

RESOLUTION
by the
Vance County Board of Commissioners
to designate
2010 asthe Year of Community Watch in Vance County

WHEREAS, Henderson-Vance Crime Stoppers has been activeblvied in assisting law
enforcement in the ongoing fight against crime,ludmng assisting communities and
neighborhoods in organizing and establishing ComiypMdatch programs; and



WHEREAS, crime throughout the City of Henderson and Vancar@pcontinues to be of grave
concern to all citizens and families, business&®als, churches, and local governments;
and

WHEREAS, active Community Watch programs have repeatedlyepr their effectiveness as a
valuable ally for law enforcement agencies in ighatfagainst crime; and

WHEREAS, there are currently seven (7) active Community aWgirograms in the County,
namely, Ruin Creek Road, Spring Valley, West Hillest Creek/158 Bypass, Kittrell,
Watkins, Hunt Stone, and Cobble Stone, with numeroare sorely needed.

NOW THEREFORE BE IT RESOLVED, that the Vance County Board of Commissioners does
duly designate 2010 as the Year of Community Watdiance County, and in doing so,
does agree to provide reasonable financial ressuf@e materials as necessary and
appropriate, and does strongly encourage citizersnesses, churches, schools and others
to become actively involved in Community Watch; and

BE IT FURTHER RESOLVED, that the Vance County Board of Commissioners doeswage
the leadership of existing and future Community ¢dadrograms in the City and County to
unite to form a Henderson-Vance Community Watcho8&gion, with the first meeting to
be conducted during the month of January 2010ssistad by the leadership of Henderson-
Vance Crime Stoppers, with the purpose of shadegs and strategies, receiving training,
promoting program expansion, and providing mutualpsrt.

This, the seventh day of December, 20009.

Danny W. Wright (Signed)
Chairman

Appointment of Review Officers. Mr. Ayscue stated that review officers are regglin the
Tax Office to review plats and certify that theyahstatutory requirements before being recorded
with the Register of Deeds. One of the two indinald appointed has recently retired and it is
necessary to appoint a replacement. Mr. Ayscummatended that the Board approve a resolution
to appoint Cathy E. Renn, Tax Technician, as &wewifficer as required by NC General Statute 47-
30.

Motion was made by Commissioner Dan Brummitt, sdedrby Commissioner Deborah F.
Brown, vote unanimous, to approve the followingtagon appointing Cathy E. Renn as a Review

Officer:

RESOLUTION
by the
Vance County Board of Commissioners
Appointment of Review Officers

WHEREAS, the North Carolina General Assembly in its 1997sRespassed Senate Bill 875,
which is now incorporated into General Statute 87¢8quiring counties, by resolution to
appoint one or more persons as review officersxteew each plat before it is recorded and
certify that it meets the statutory requirementsézording; and



WHEREAS, the appointed person or persons should be expedenanapping or land records
management, and preferably should be certifiedatamed in G.S. 147-54.4; and

WHEREAS, the review officer is to expeditiously review allaps and plats before they are
presented to the Register of Deeds, with the exaepf a map or plat which is a survey
within the meaning of G.S. 47-30(f)(11)b or c; and

WHEREAS, Cynthia W. Lloyd and Barbara M. Crews were dupe@inted as review officers as
of April 1, 2009; and

WHEREAS, this resolution must be recorded in the Vance GoReiister of Deeds.

NOW, THEREFORE BE IT RESOLVED that the Vance County Board of Commissioners duly
appoints Cathy E. Renn, Tax Technician, as a rewifiger for the purpose of review and
certification of plats and maps as required byNbeth Carolina General Assembly, with
such appointment to be effective as of Decemb20@9.

This, the 7" day of December, 2009.

Danny W. Wright (Signed)
Chairman

Mr. Ayscue distributed a copy of the by-laws of thewly formed Henderson-Vance
Economic Development Commission. The EDC approlvedy-laws and asked that the Board of
Commissioner have a copy for their information.

Miscellaneous

Appointments. The following appointments were presented toBbard for approval.
Tourism Development Authority - three year term
Re-appoint  Amy Knott - appointed 12/2001

Shirley Payne - appointed 07/2005
David Sedigh - appointed 12/2002

Motion was made by Commissioner Dan Brummitt tarape the appointments as presented.
This motion was seconded by Commissioner Debor&rdwn and unanimously approved.

At this time, motion was made by Commissioner AotSdHughes, seconded by
Commissioner Deborah F. Brown, vote unanimousnteranto closed session for the purpose of
discussing a property matter and an Economic Devedmt Project.

Upon return to open session, motion was made bynalssmoner Dan Brummitt that the
Board approve entering into a 180 day real estpt®m@®to Purchase with Redbirds LLC for a 4 acre
tract of land on Norlina Road, to include the pasi of 3 acres for $350,000 with one additional
acre to be donated. This purchase shall furtheobgngent upon grants being obtained to fund the
purchase. Other terms and conditions as the Céartager and County Attorney may recommend.

This motion was seconded by Commissioner Debor&rdwn and unanimously approved.



As there was no further business, at 8:25 p.m.ametas made by Commissioner Deborah
F. Brown, seconded by Commissioner Eddie L. Wriglote unanimous, that the meeting be
adjourned.

Approved and signed January 4, 2010.

Chairman



